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cotton clothing of the mass of the people, although cotton is one of India's staple products, and a failure to make the most of our hand industries by the use of such simple improvements as the fly shuttle. We saw that the Government of India's attitude as regards Indian industries had been misapprehended. Analysing the export figures, we found that the question of freights was affecting unfavourably the rise of new industries in India. Other causes of our industrial backwardness we found to be shortness of capital; an indisposition to resort to joint-stock enterprise; a restriction of banking facilities; scarcity, inefficiency, and non - specialisation of labour; and an undeveloped system of industrial education. We glanced at the progress (such as it is) made in these several departments; and the moral and social aspects of labour problems. Finally, we considered India's position in a scheme of Preferential Tariff for the Empire. The creation of a commercial bureau by Lord Curzon will do much to collect and disseminate information on business topics in India. The holding of industrial exhibitions, which is becoming an annual event in connection with the Indian National Congress, and the generous grant of funds by the Government in aid of the industrial programme, will stimulate popular interest in economics and industry, If our fixity of exchange, and, therefore, the fiscal balance of Government finance, remains undisturbed, there